
TERMINATION FOR INSOLVENCY 
 

1. The County may terminate this Contract forthwith in the event of the occurrence of 
any of the following: 

 
§ Insolvency of the Contractor.  The Contractor shall be deemed to be 

insolvent if it has ceased to pay its debts for at least sixty (60) days in the 
ordinary course of business or cannot pay its debts as they become due, 
whether or not a petition has been filed under the Federal Bankruptcy 
Code and whether or not the Contractor is insolvent within the meaning of 
the Federal Bankruptcy Code; 

 
§ The filing of a voluntary or involuntary petition regarding the Contractor 

under the Federal Bankruptcy Code; 
 

§ The appointment of a Receiver or Trustee for the Contractor; or 
 

§ The execution by the Contractor of a general assignment for the benefit of 
creditors. 

 
2. The rights and remedies of the County provided in this Paragraph shall not be 

exclusive and are in addition to any other rights and remedies provided by law or 
under this Contract. 


